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Key Data Points

» RR’s 7th Annual Restaurant Valuation Trends Industry Data Report outlines EBITDA
multiple estimates for 30 chains based on survey data provided by 7 leading appraisal
firms (responsible for approximately 5,200 store valuations over the last 12 months) as
well as a 12 month outlook for national EBITDA multiples and cap rates.

» Refer to page 2 for a sample exhibit which outlines the chains included in this report.
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RR Clients

Includes major lenders, investors, major US restaurant chains, operators and industry
consultants. Please check www.ChainRestaurantData.com for a partial client list and customer
testimonials.

More About Us

Restaurant Research LLC leverages an extensive network of industry players as part of its annual
Concept Benchmark Analysis due diligence process for 22 large US restaurant chains. Also, RR
tracks store level data for all major chains with system-wide sales in excess of $1B across all
major restaurant segments in order to produce 11 key Industry Data Topic reports. For more
information please contact us at info@ChainRestaurantData.com or 203-405-1901.
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July 2009 Estimated Concept Business Valuations (EBITDA Multiple)

Average EBITDA Multiple Estimate % Change 2009 Absolute Range 2009 Outlook
Concept Jul-05 Jul-06 Jul-07 Jul-08 Jan-09 Jul-09 Jul-09 vs. Jan-09 Low High # Estimates Neg -/Pos+
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(1) 2009 surwey participants include Advanced Restaurant Sales, LLC, The Cypress Group, Hopkins Appraisal Senices, Inc.,
National Franchise Sales, Praetorian Group, Sohlen Franchise Advisors, LLC and Valuation Associates.

(2) Valuation averages are based on estimates provided by suney participants (not individual transactions) and reflect "normal”
operating businesses after an adjustment for G&A.




